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Abstract 



The present invention is a reverse auction and a new 
generation portal web site where a user gets the 
feeling of surfing in a geographical location of the 
world and is able to conveniently get information for 
that area of the world as also in the true spirit of 
Internet unite the whole world and actually make the 
information available on the finger tips of the user, not only for 
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getting information for that area but also for buying of products 
and services and for selling of products and services. It can be used 
both for consumer to business and business to business 
applications. This invention also relates to bringing the whole 
world under a global yellow page which is e-commerce enabled in 
such a manner that will change the way commerce is transacted 
today, doing away with geographical boundaries and replacing the 
existing business models. 
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ART-UNIT: 3624 

PRIMARY-EXAMINER: Millin; Vincent 
ASSISTANT-EXAMINER: Patel; Jagdish N 



ABSTRACT : 

A method and system for conducting electronic auctions is described. A dynamic lot 
closing extension feature avoids collisions in closing times of multiple lots by 
dynamically extending the closing time of a subsequent lot if a preceding lot's 
closing time is extended to be too close to the subsequent lot's then-currently 
scheduled closing time. Scheduled closing times can be extended with a flexible 
overtime feature, in which the properties of the event triggering the extension and 
the duration of the overtime period (s) can be tailored to a particular auction, 
particular lots of products within an auction, and to the particular time within an 
auction process. The bidding status of a lot can be set to a "pending" status after 
the nominal closing time for submission of bids to allow bidders to alert the 
auction coordinator of technical problems in submission of bids. This allows the 
possibility for a lot to be return to open status for further bidding by all 
bidders. The auction may be paused by the auction coordinator to correct technical, 
market and miscellaneous problems that may arise during the course of an auction. 
Individual bid ceilings can be set for each bidder so that they are required to bid 
lower than certain thresholds determined in advance of the auction. Failsafe error 
detection is performed to prevent erroneous bids from entering the auction. The 
auction coordinator has the ability to override any erroneous bids that are entered 
to prevent prejudice to the auction. 
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2002 



DOCUMENT- IDENTIFIER: US 6499018 Bl 

TITLE: Method and system for controlling bidding in electronic auctions using 
bidder-specific bid limitations 



Brief Summary Text (19) : 

In the RFQ phase 104, coordinator 20 works with the buyer 10 to prepare a Request 
for Quotation ("RFQ") 54. The coordinator collects and maintains the RFQ data 
provided by buyer 10, and then publishes the RFQ, and manages the published RFQ. The 
RFQ includes specifications 50 for all of the parts 52 covered by the RFQ. In the 
RFQ 54, buyer 10 aggregates similar part or commodity line items into job "lots." 
These lots allow suppliers 30 to bid on that portion of the business for which they 
are best suited. 

Brief Summary Text (20) : 

During the auction 56, bids 58 will be taken against individual lots (and their 
constituent parts 52) within RFQ 54. While bidders must submit actual unit prices 
for all line items, the competition in an Auction is based on the aggregate value 
bid for lots . The aggregate value bid for a lot depends upon the level and mix of 
line item bids and the quantity for each line item. Therefore, bidders submit bids 
at the line item level, but compete on the lot level. 

Detailed Description Text (39) : 

The locked/unlocked feature is implemented in the auction system by data structures 
maintained in the client software that support capture of locked and unlocked unit 
price bids at the line item level and by providing a user interface to accept the 
locked unlocked information from the bidder. 
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ART-UNIT: 375 

PR I MARY -EXAMINER : Stamber; Eric W. 
ASSISTANT -EXAMINER : Thompson, Jr.; Forest 



An apparatus and process for conducting auctions, specifically municipal bond 
auctions, over electronic networks, particularly the Internet, is disclosed. The 
auctioneer maintains a web site from which information about bonds to be auctioned 
can be obtained. A user participates in the auction by accessing the web site via a 
conventional Internet browser and is led through a sequence of screens that perform 
the functions of verifying the user's identity, assisting the user in preparing a 
bid, verifying that the bid conforms to the rules of the auction, displaying to the 
user during the course of the auction selected bid information regarding bids 
received and informing the bidder how much time remains in the auction. The user may 
be given the option of confirming the accuracy of his bid before submitting the bid. 
The auctioneer is able to review bidding history, determine the winner and notify 
the winner over the network, and display selected auction results to bidders and 
observers over the network. 

67 Claims, 17 Drawing figures 
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TITLE: Process and apparatus for conducting auctions over electronic networks 



Brief Summary Text (16) : 

The Fujisaki patent discloses an auction information transmission processing system 
that sets up a hierarchical system of host and server computers, which are 
configured to minimize the data transmitted between computers during an auction . The 
system is designed to allow auction participants to be spread out over a wide area. 
The system was directed to auctioning of specific items such as used cars. 

Detailed Description Text (26) : 

FIG. 11 illustrates a blank form upon which the user may prepare a proposed 
all-or-none bid. The user enters a coupon for each maturity and an aggregate 
purchase price 77, and at the Issuer's option, a price or yield for each maturity. 
To determine the true interest cost (TIC) associated with the aggregate purchase 
price 77 and coupons combination without actually submitting a bid, the user can 
click the "Calculate/Refresh" button 72 which calculates the TIC without actually 
submitting it. If the result is a TIC lower than the "best TIC" shown, if shown, the 
user may choose to click the "Submit Bid" button 74 and become the new "Leader" with 
the "best TIC" (provided time remains before the auction ends) . In an all-or-none 
auction only, if no other bidder submits a better bid before the auction ends, then 
the leader becomes the successful bidder or "Winner" of the auction. 

Detailed Description Text (27) : 

In a maturity by maturity versus all-or-none auction, FIGS. 10 and 11 apply to 
maturity by maturity and all-or-none bidders, respectively. The process of 
calculating and submitting bids is the same, but in this format, the best maturity 
by maturity TIC (i.e., the aggregate TIC associated with the best yields for each 
maturity submitted by one or more bidders) is compared with the best all-or-none TIC 
(submitted by one bidder) and the lowest TIC of the two determines which bidder (s) 
is (are) the leader(s) or winner(s), during or once the auction is over, 
respectively . 

Detailed Description Text (40) : 

In FIG. 3c, the administrator can list registrants at step 123, add/delete 
registrants at step 125, or modify registrant information at step 127 as shown in 
FIG. 14. The administrator can view an ongoing auction at 129, release selected 
auction data for completed auctions at step 130, create or modify up-coming auctions 
at step 132 as shown in FIG. 15, delete an auction at step 134, restart an auction 
at step 136, view and/or set permission parameters at step 138, and open/close trial 
auctions at step 140. In the viewing of the auction at 129, the administrator may 
select best bids at 142, cover bids at 144, individual bids at 146, or a summary at 
148 for viewing. In creating or modifying up-coming auctions at step 132, the 
administrator may choose to create or modify existing documents at 150 which will 
take him to the selected document at step 152, or may choose to set and or change 
auction parameters at 154 and/or maturity dates and amounts at 156. 

CLAIMS : 

16. The process of claim 1 wherein said inputting step includes inputting an 

aggregate purchase price for one or more or all of a collection of financial 
instruments . 

38. The process of claim 31 wherein said inputting step includes inputting an 

aggregate purchase price for one or more or all of a collection of fixed income 
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1. (WO 03/027806) HYBRID A UCTIONS AND METHODS AND 
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2. (WO 03/009086) SITE MONITOR 

3. (WO 02/103603) SYSTEM AND METHOD FOR ENHANCED 
ONLINE TRANSACTIONS USING SHOPPING GAMES 

4. (WO 02/103477) ENHANCED AUCTION MECHANISM FOR 
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ONLINE TRANSACTIONS 

(WO 02/095526) ON-LINE PROCUREMENT OR RFP 
AUCTION SYSTEM, OF WHICH THE FOLLOWING IS A 
SPECIFICATION 



6. (WO 02/069101) AUCTION. IMAGERY AND RETAINING 
ENGINE SYSTEMS FOR SERVICES AND SERVICE 
PROVIDERS 

7. (WO 02/063531) AUTOMATED CLAIMS FULFILLMENT 
SYSTEM 
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REMOTE ONLINE PARTICIPATION IN AUCTIONS 
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14. (WO 02/13084) PERSONAL AUCTION SERVICE SYSTEM 
AND METHOD THEREOF 

15. (WO 02/07354) SYSTEMS AND PROCESSES FOR 
MEASURING, EVALUATING AND REPORTING AUDIENCE 
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19. (WO 01/82194) SYSTEM AND METHOD FOR AN ON-LINE 
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20. (WO 01/80111) METHOD OF OPERATING FREIGHT 
MARKET OVER THE INTERNET 

21. (WO 01/75756) BIDDING FOR ENERGY SUPPLY WITH 
REQUEST FOR SERVICE 

22. (WO 01/75740) SYSTEM AND METHOD FOR 
MULTI- VARIABLE AUCTIONS 

23. (WO 01/73665) METHOD AND DEVICE FOR PROVIDING 
CONTINUOUS A UCTIONS OVER A COMMUNICATIONS 
NETWORK 

24. (WO 01/71453) METHOD AND SYSTEM FOR BIDDING ON 
MULTIPLE A UCTIONS 

25. (WO 01/69506) BUYER OR SELLER INITIATED DYNAMIC 
RULES DRIVEN AUCTION SYSTEM 
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1. (WO 02/103950) METHODS AND SYSTEMS FOR 
RECONCILING A FORWARD CONVERSION SECURITIES 
STRATEGY 

2. (WO 02/103601) ELECTRONIC SPREAD TRADING TOOL 

3. (WO 02/080078) SYSTEM AND METHOD FOR FRANCHISE, 
FINANCE. REAL ESTATE. AND SUPPLIER RELATIONSHIP 
MANAGEMENT 

4. (WO 02/074573) SYSTEM AND METHOD FOR ENABLING 
THE REAL TIME BUYING AND SELLING OF ELECTRICITY 
GENERATED BY FUEL CELL POWERED VEHICLES 

5. (WO 02/073344) SYSTEM FOR BUYING AND SELLING 
CLICK-THROUGH TRAFFIC ON INTERNET WEB SITES 

6. (WO 02/063812) METHOD AND SYSTEM FOR PROCESSING 
TRANSACTIONS 

7. (WO 02/056146) ANONYMOUS AUCTIONING OF 
STRUCTURED FINANCIAL PRODUCTS OVER A 
COMPUTER NETWORK 

8. (WO 02/46999) METHOD OF ELECTRONICALLY 
SIMULATING A PIT-TRADING ENVIRONMENT IN ORDER 
TO MAXIMIZE LIQUIDITY IN AN ONLINE EXCHANGE 

9. (WO 02/41214) CLEARING METHOD USING A 
COMMUNICATIONS NETWORK (VARIANTS) 

10. (WO 02/41201) CONTROL SYSTEM AND METHOD 
THEREIN 

11. (WO 02/37364) CLEARING METHOD USING A 
COMMUNICATIONS NETWORK (VARIANTS) 

12. (WO 02/37234) SYSTEM AND METHOD FOR 
COLLABORATIVE ORDER FULFILLMENT 

13. (WO 02/37214) VALUE DRIVEN INTEGRATED 
BUILD-TO-BUY DECISION ANALYSIS SYSTEM AND 
METHOD 

14. (WO 02/33835) TRANSACTION PROCESSING SYSTEM TO 
FACILITATE THE COMMERCIAL SUPPORT ACTIVITIES 
ASSOCIATED WITH THE BUYING AND SELLING OF 
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MANAGEMENT SYSTEM AND METHOD 

16. (WO 02/23449) A METHOD AND SYSTEM FOR 
FACILITATING BUYING AND SELLING TRANSACTIONS 

17. (WO 02/13082) AUCTIONING METHOD RAISING PRICE 
AUTOMATICALLY 

18. (WO 02/08999) COMMODITY TRADING SYSTEM 

19. (WO 02/07028) COMMODITY SELLING OR BUYING 
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22. (WO 01/97127) A CONTRACTING METHOD FOR AN 
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SYSTEM AND METHOD 
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Abstract 

There is described an electronic 
communications method between a first 
party and a second party, with assistance 
from at least a plurality of trustees, 
enabling an electronic transaction in 
which the first party having a selling 

reservation price (SRP) and the second party having a buying 
reservation price (BRP) may be commited to a transaction if a 
predetermined relationship between SRP and BRP is established, 
but not otherwise. The method begins by having each of the parties 
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transmit shares of their respective reserve prices to the trustees. 
These shares are such that less than a given number of them does 
not provide enough useful information for reconstructing the 
reserve prices while a sufficiently high number of them allows 
such reconstruction. The trustees then take some action to 
determine whether the predetermined relationship exists without 
reconstructing SRP and BRP. If the predetermined relationship 
exists, then the trustees provide information that allows a 
determination of the sale price according to a given formula. 
Otherwise, the trustees determine that no deal is possible. As used 
herein, "sale" is merely representative as the transaction may be of 
any type including, without limitation, a sale, lease, license, 
financing transaction, or other known or hereinafter created 
financial commercial or legal instrument. 
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